Bear Markets (based on S&P 500)

Dates of Dates of % Price Intra-day
Market Peak Market Trough Decline Months o Trough
5/29/1946 6/13/1949 -30% 36.5 19.25 13.55

12/12/1961 6/26/1962 -28% 6.5 72.64 52.32

11/29/1968 5/26/1970 -36% 18 108.37 69.29

9/22/1976 3/1/1978 -20% 17.5 108.72 86.45

8/25/1987 10/20/1987 -36% 2 337.89 216.46

7/20/1998 10/8/1998 -22% 2.5 1190.58 923.32

10/11/2007 3/6/2009 -58% 17 1576.09 666.79

9/21/2018 12/26/2018 -20% 3 2940.91 2346.58

1/3/2022 10/13/2022 -27% 10.5 4796.64 3491.58

Source: https://www.macrotrends.net/2324/sp-500-historical-chart-data

S&P 500 Index is a capitalization-weighted index calculated on a total return basis with dividends reinvested. The index includes 500 widely held
U.S. market industrial, utility, transportation and financial companies.

Investment products and services are offered through Wells Fargo Advisors Financial Network, LLC (WFAFN). Magnan Family Wealth Management is
a separate entity from WFAFN.
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